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An Act To Authorize The Board Of Trustees Of School Dis-
trict No. 1 In Marion County To Borrow Not Exceeding One
Hundred And Fifty Thousand Dollars, For The Purpose Of Con-
structing, Improving And Repairing Schools And School Build-
ings In The District.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Marion County School District 1 may borrow
money.-The Board of Trustees of Marion School District No. 1,
Marion County, South Carolina, is hereby authorized and em-
powered to borrow a sum of money, not exceeding the sum of one
hundred and fifty thousand dollars, for the purpose of constructing,
improving or repairing schools and school buildings in Marion School
District No. 1 of Marion County. The loan shall be secured by a note
or notes to be executed by a majority of the board of trustees of
the district, and shall bear a rate of interest not exceeding three and
one-half per cent per annum. The note or notes shall be made payable
at such date or dates as the board may determine, not to exceed five
years from the date of issuance.
SECTION 2. Note may be refinanced.-The board of trustees may
refinance any portion of the outstanding indebtedness due on such
note or notes at any time and from time to time within the five year
period by the issuance of new notes therefor, provided, such new notes
shall mature not later than five years from the date of their issuance.
SECTION 3. Payment.-In order to provide for the repayment of
such loan and interest thereon there is hereby levied an annual tax up-
on all of the taxable property of Marion School District No. 1, Marion
County, South Carolina, sufficient to pay all interest and the note
or notes as they become due. The principal and interest may be paid
annually. When the loan is paid the tax so levied for this purpose
shall be no longer levied. It shall be the duty of the Auditor of
Marion County to levy the special tax annually on all of the taxable
property of the school district, and the duty of the county treasurer
to collect the tax so levied as other taxes are collected by law and
to pay the principal and interest on the note or notes as the same
severally become due, according to the terms thereof. The full faith
and credit and taxing power of Marion School District No. 1, Marion


